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GEBROE-HAMMER ASSOCIATES ARRANGES FOUR MULTI-FAMILY SALES NETTING $14+ MILLION IN SOUTHERN NJ AND PHILADELPHIA
Trades Punctuate Firm’s Latest Regional Sales Activity      
LIVINGSTON, N.J. – Jan. 31, 2013 – Multi-family trading remains strong throughout the entire Delaware Valley region, including Southern New Jersey and Philadelphia, according to Gebroe-Hammer Associates. The Livingston, N.J.-based firm recently completed four separate transactions totaling more than $14 million in this metro area.
“Durable rent growth in this marketplace has made multi-family investments even more profitable in recent years – a condition that continues to lure veteran and first-time investors to the area,’’ said Joseph Brecher, managing director. “The increase in sales activity and the number of properties currently under contract confirm that buyer confidence in multi-family investments is surging throughout the region.”
In the Borough of Lindenwold, N.J., Brecher and Executive Vice President Joel Schwartz orchestrated the $7.75 million sale of Birchwood Gardens/Quail Run Apartments, a 216-unit garden-apartment complex located at 105 Blackwood Clementon Rd. Offering a mix of one- and two-bedroom layouts, the complex features a large swimming pool and on-site laundry facilities.  

Schwartz, along with Senior Vice President Eli Rosen, also represented the seller and identified the buyer in the $3.25 million trade of 68 garden apartment-style units at Bell Lake Apartments in the City of Woodbury, in Gloucester County. Located at 431 Myrtle Ave., next to Bell Lake Park, the building is comprised of a mix of one- and two-bedroom layouts. Outdoor amenities feature professionally landscaped grounds and a courtyard, as well as an on-site playground. The Deptford Mall, boutiques and restaurants also are nearby. 
“This well-located, modernized property is situated in a quiet, residential area within a short distance of Route 295 as well as Route 42, I-130 and the Atlantic City Expressway, making it a popular tenant/commuter hub,’’ said Schwartz. 

In nearby northwest Philadelphia, Pa., Rosen secured a $2.85 million portfolio note sale from a prominent lending institution totaling 87 units in the city’s Fern Rock section. The six separate properties feature a mix of one- and two-bedroom layouts near Spencer Street and the neighborhood’s vibrant commercial district, just minutes from Center City. 
“The buyer plans to reposition these distressed properties by implementing a comprehensive renovation program,’’ said Rosen. “New commuting patterns from Pennsylvania to New York, New Jersey and Maryland also have made this area more attractive to renters seeking affordability and lifestyle conveniences.” The Philadelphia market specialist also arranged the $435,000 trade of 17 units at 4827 N. 6th St., in the city’s Olney neighborhood.
Gebroe-Hammer Associates specializes in suburban and urban high-rise, mid-rise and garden-apartment properties throughout New Jersey, New York and Pennsylvania, including Philadelphia. The firm also markets mixed-use and free-standing office and retail properties on behalf of a wide range of long-term clients, including private owners, REITS, private equity firms and other institutional investors. Widely recognized for its consistent sales performance, Gebroe-Hammer is an eight-time CoStar Power Broker.  
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